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	Chapter 1
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Student’s name _______________

Answers to tutorial questions for:  Starting an Accounting System Chapter 1

1.

2.

3.

4.

Score on Quiz Starting an Accounting System _________

Teacher’s Signature __________________

	

	Chart of Accounts Merchandising Business

	Chapter 1
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	Balance Sheet

	Chapter 2
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Student’s name _______________

Answers to tutorial questions for:  Ba1ance Sheet Chapter 2

1.

2.

3.

4.

Score on Quiz Balance Sheet _________

Teacher’s Signature __________________

	

	INCOME STATEMENT

	Chapter 3

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	


Student’s name _______________

Answers to tutorial questions for:  Income Statement Chapter 3

1.

2.

3.

4.

Score on Quiz Income Statement _________

Teacher’s Signature __________________

	Break-Even Analysis
	Chapter 4

	Enter your company name here
	
	

	
	
	

	Cost Description
	Fixed Costs ($)
	Variable Expenses (%)

	Inventory or Materials
	 $                                 - 
	0.0

	Direct labor (includes payroll taxes)
	                                    - 
	0.0

	Other expenses
	                                    - 
	0.0

	Payroll Taxes
	                                    - 
	0.0

	Salaries (includes payroll taxes)
	                                    - 
	0.0

	Supplies
	                                    - 
	0.0

	Repairs & maintenance
	                                    - 
	0.0

	Advertising
	                                    - 
	0.0

	Car, delivery and travel
	                                    - 
	0.0

	Dry Cleaning
	                                    - 
	0.0

	Rent
	                                    - 
	0.0

	Telephone
	                                    - 
	0.0

	Utilities
	                                    - 
	0.0

	Insurance
	                                    - 
	0.0

	Taxes (Real estate, etc.)
	                                    - 
	0.0

	Interest
	                                    - 
	0.0

	Depreciation
	                                    - 
	0.0

	Repairs & maintenance
	                                    - 
	0.0

	Alterations
	                                    - 
	0.0

	Miscellaneous expenses
	                                    - 
	0.0

	Principal portion of debt payment
	                                    - 
	0.0

	Owner's draw
	                                    - 
	0.0

	
	
	

	Total Fixed Expenses
	 $                                 - 
	

	Total Variable Expenses
	 
	0.0

	Breakeven Sales level   =
	 $                                 - 
	

	
	
	

	
	
	

	
	
	


Student’s name _______________

Answers to tutorial questions for:  Break Even Analysis Chapter 4

1.

2.

3.

4.

Score on Quiz Break Even and Cash Flow Chapter 4_________

Teacher’s Signature __________________

	Cash Flow Analysis Template
	
	
	
	Chapter 4
	
	

	
	
	
	
	
	
	
	

	
	Start Up
	November
	December
	January
	February
	March
	April

	Cash On Hand
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	
	
	
	
	
	
	
	

	Cash Receipts
	
	
	
	
	
	
	

	Cash Sales
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Cash From Receivables
	
	
	
	 $                   -   
	
	 $                   -   
	 $                   -   

	Salary Income VEC
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Loan
	 $                   -   
	
	
	
	
	
	

	Total Cash Receipts
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	
	
	
	
	
	
	
	

	Total Cash Available
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	
	
	
	
	
	
	
	

	Cash paid Out
	
	
	
	
	
	
	

	Purchases
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Salary Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Rent Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Repairs Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Alterations Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Dry Cleaning Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Advertising Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Supplies Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Insurance Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Misc. Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Payroll Taxes
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Legal And Accounting
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Utilities Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Bad Debts Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Interest Expense
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Sub total
	 $                   -   
	
	
	
	
	
	 $                   -   

	
	
	
	
	
	
	
	

	Loan Payment
	
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Capital Purchases
	 $                   -   
	
	
	 $                   -   
	
	
	

	Total Expenditures
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	
	
	
	
	
	
	
	

	Total Cash Out
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	Cash Balance
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   
	 $                   -   

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


Student’s name _______________

Answers to tutorial questions for:  Cash Flow Analysis Chapter 4

1.

2.

3.

4.

Score on Quiz Break Even and Cash Flow Chapter 4_________

Teacher’s Signature __________________

Student’s name _______________

Answers to tutorial questions for:  Accounts Receivable/Accounts Payable Chapter 5

1.

2.

3.

4.

Bromley’s Invoice ________     

VE Company Invoice ______

Bromley’s Purchase Order ______

VE Company Purchase Order ______

Score on Accounts Receivable/Accounts Payable Test Chapter 5_________

Teacher’s Signature __________________

Student’s name _______________

Answers to tutorial questions for:  Checkbook/Bank Reconciliation Chapter 6

1.

2.

3.

4.

VE checkbook  ________     

Bromley’s Bank Reconciliation ______

Score on Checkbook/Bank Reconciliation Test Chapter 6_________

Teacher’s Signature __________________

Student’s name _______________

Answers to tutorial questions for:  Debits and Credits for Balance Sheet Accounts Chapter 7

1.

2.

3.

4.

Debit/Credit Tutorial  ________     

Debit/Credit Exercise ______






Score on problem 1    ______






Score on problem 2    _______






Score on problem 3    _______






Score on problem 4    _______


Score on Debit/Credit Test for Balance Sheet Accounts Chapter 7_________

Teacher’s Signature __________________

Student’s name _______________

Answers to tutorial questions for:  Debits and Credits for Income Statement  Accounts Chapter 8

1.

2.

3.

4.

Debit/Credit Tutorial  ________     

Debit/Credit Exercise ______






Score on problem 1    ______






Score on problem 2    _______






Score on problem 3    _______






Score on problem 4    _______


Score on Debit/Credit Test for Income Statement Accounts Chapter 8_________

Teacher’s Signature __________________

Student’s name _______________

Answers to tutorial questions for:  Journalizing  Chapter 9

1.

2.

3.

4.

____
Cash Receipts Journal

_____
Cash Payments Journal

____
Sales Journal

____
General Journal

Score on Journalizing test: Chapter  9_________

Teacher’s Signature __________________

Student’s name _______________

Answers to tutorial questions for:  Posting/Trial Balance Chapter 10

1.

2.

3.

4.

_____
Bromley’s General Ledger

____
Bromley’s Accounts Receivable

____
Your company’s General ledger – posted

____     Your company’s accounts receivable ledger

Score on Posting test: Chapter 10_________

Teacher’s Signature __________________

Student’s name _______________

Answers to tutorial questions for:  Worksheet Chapter 11

1.

2.

3.

4.

_____
Bromley’s Worksheet

____
Your company worksheet

____
General  Journal for Bromley’s adjustments 

____     Your company’s General Journal

____
Trial balance after posting adjustments: Bromley’s

____      Trial balance after posting adjustments: your company

Score on Worksheet  test: Chapter 11_________

Teacher’s Signature __________________

Student’s name _______________

Answers to tutorial questions for:  Financial Statements Chapter 12

1.

2.

3.

4.

_____
Bromley’s income statement

____
Your  VEcompany income statement

____
Bromley’s statement of retained earnings 

____     Your  VE company’s statement of retained earnings

____
Bromley’s balance sheet

____      Your company balance sheet

Score on Financial Statements  test: Chapter 12_________

Teacher’s Signature _____________

Student’s name _______________

Answers to tutorial questions for: Closing Entries Chapter 13

1.

2.

3.

4.

General journal with closing entries _________

Post-closing Trial Balance ________

Score on Quiz : Chapter 13_________

Teacher’s Signature __________________

Virtual Enterprise Accounting Certificate

Student will be able to:

	   
Competencies
	Signature

	Set up a chart of accounts
	__________

	Know the difference between account types
	__________

	Know how to calculate the cost of a business loan and submit it
	__________

	Create a balance sheet
	__________

	Understand the accounting equation
	__________

	Calculate the Virtual Enterprise Sales/Business Contract and submit it
	__________

	Prepare and income statement and calculate revenue and expenses
	__________

	Understand depreciation
	__________

	Determine salary expense for the company
	__________

	Calculate payroll taxes expense and submit them to VirtuBank
	__________

	Determine the cost of goods sold
	__________

	Do a break-even analysis
	__________

	Understand cash flow analysis
	__________

	Handle accounts receivable, invoicing and billing
	__________

	Understand the difference between debits and credits
	__________

	Journalize all types of business transactions
	__________

	Demonstrate how to post general ledger accounts from the journal
	__________

	Know how to post to the accounts receivable and payable ledgers
	__________

	Produce a schedule of accounts receivable and payable
	__________

	Prepare a payroll for the company with all the deductions
	__________

	Complete a trial balance
	__________

	Prepare a worksheet
	__________

	Handle banking and checking responsibilities
	__________

	Pay company payroll taxes and other taxes
	__________

	Produce all of the companies financial statements each month
	__________

	Demonstrate how to close the books each month
	__________
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